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Annual General Meeting of Knorr-Bremse AG: Dividend payment of 
EUR 1.80 approved 

▪ Payout ratio of approximately 46 percent of net income 

▪ Heinz Hermann Thiele, Dr. Thomas Enders, and Dr. Theodor Weimer elected to the 

Supervisory Board 

 

Munich, June 30, 2020 – At today’s Annual General Meeting, the shareholders of Knorr-
Bremse AG approved the Management and Supervisory Boards’ proposal to pay a dividend 
of EUR 1.80 for the 2019 fiscal year for each share carrying dividend rights (161,200,000 
shares). The total amount of the proposed distribution will therefore be EUR 290 million, or 
46 percent of net income 2019.  

The AGM was held for the first time as a virtual meeting without the physical presence of 
shareholders. Around 350 shareholders accepted the invitation to follow the live streaming of 
the event, and a total of 94.7 percent of Knorr-Bremse’s share capital was represented. 

The shareholders elected Heinz Hermann Thiele, Dr. Thomas Enders, and Dr. Theodor 
Weimer as new members of the Supervisory Board. Dr. Wolfram Mörsdorf, Wolfgang Tölsner, 
and Georg Weiberg stepped down from the Supervisory Board of Knorr-Bremse AG at the 
end of today’s AGM. The new Supervisory Board members have been appointed for the 
remainder of the original term of office of the departing members, i.e., until the end of the 
2021 AGM.  

Overall, the shareholders approved all items on the agenda with a large majority.   

A recording of the virtual AGM, the speeches given by the chairman of the Supervisory Board 
and the members of the Executive Board, and the detailed results of voting on the individual 
agenda items at the meeting are available at www.knorr-bremse.com. 

Caption:  
 
Figure 1: The Chairman of the Supervisory Board, Prof. Dr. Klaus Mangold, officially opens the Annual 
General Meeting of Knorr-Bremse AG at the company's headquarters in Munich. | © Knorr-Bremse 
 
Figure 2: CEO Bernd Eulitz reports on a successful fiscal year 2019 at the Annual General Meeting of 
Knorr-Bremse AG. | © Knorr-Bremse 
 
 
About Knorr-Bremse 

Knorr-Bremse (ISIN: DE000KBX1006, ticker symbol: KBX) is the global market leader for braking 
systems and a leading supplier of other safety-critical rail and commercial vehicle systems. Knorr-
Bremse’s products make a decisive contribution to greater safety and energy efficiency on rail tracks 
and roads around the world. About 28,500 employees at over 100 sites in more than 30 countries use 
their competence and motivation to satisfy customers worldwide with products and services. In 2018, 
Knorr-Bremse’s two divisions together generated revenues of EUR 6.6 billion. For more than 114 years 
the company has been the industry innovator, driving innovation in mobility and transportation 
technologies with an edge in connected system solutions. Knorr-Bremse is one of Germany’s most 

http://www.knorr-bremse.com/
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successful industrial companies and profits from the key global megatrends: urbanization, 
sustainability, digitalization and automated driving. 
 
Contact Media Relations: 
Alexandra Bufe, Phone +49 89 3547-1402, alexandra.bufe@knorr-bremse.com 
 
Contact Investor Relations: 
Andreas Spitzauer, Phone +49 89 3547-182310, andreas.spitzauer@knorr-bremse.com 
 
 
 
DISCLAIMER 
This publication has been independently prepared by Knorr-Bremse AG (“Knorr-Bremse”). It may 
contain forward-looking statements which address key issues such as strategy, future financial results, 
events, competitive positions and product developments. Such forward-looking statements are subject 
to a number of risks, uncertainties and other factors, including, but not limited to, those described in 
Knorr-Bremse’s disclosures. Should one or more of these risks, uncertainties or other factors 
materialize, or should underlying expectations not occur or shall assumptions prove incorrect, the 
actual results, performances or achievements of Knorr-Bremse may vary materially from those 
described in the relevant forward-looking statements. Such forward-looking statements may be 
identified by words such as “expect,” “want,” “anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,” 
“will,” “project” or words of similar meaning. Knorr-Bremse does not intend, nor does it assume any 
obligation, to update or revise its forward-looking statements regularly in light of developments which 
differ from those anticipated. 
 
This publication may include – in the applicable financial reporting framework not clearly defined – 
supplemental financial measures that are or may be alternative performance measures (non-GAAP 
measures). For the assessment of the net assets, financial position and results of operations of Knorr-
Bremse, these supplementary financial figures should not be used in isolation or as alternatives to the 
financial figures presented in the consolidated financial statements and determined in accordance with 
the relevant financial reporting framework. The calculation by other companies that report or describe 
similarly titled alternative performance measures may vary despite the use of the same or similar 
terminology. 
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